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B ENTSO-EDQCBARA RS54 > DORIFRICEZEDFEEIX MBI LBICEEFHIN TS,

ENTSO-E CBAHA R51>2.0075 h>—sHEDR%

Generation adequacy is expressed using two sub-
indicators, with the aim to capture security of supply
issues as well as the contribution of transmission
capacity to the efficiency of spare generation capacity:

— Expected Energy Not Served (EENS) [MWHh]: to
capture nefit of the project in re i
a security of supply issue detected; | EENS#00Di%&

— Additional adequacy margin [MW]: to capture the
benefit of the project if EENS equals 0 MWh®.| EENS=00i5& |

If an approved value for the Value Of Lost Load is | ASESNAEZIZ
_|'5Lmvan B0IC, Can be mone Y MuNplying (NBIME) HAE

compufed lost load during the year [MWh/yr] with thd = (5 /B iR e

3

Value Of Lost Load (VOLL) [E/MWHh]. The result is a HETEE

value in [€/yr] which must be reported alongside the
value in MWh. If there is no approved value, project
promoters may also report a monetized value for
EENS. In this case, the VOLL that was used must be
clearly displayed in the assessment table and project
promoters must explain their choice.

The ‘Additional adequacy margin’ is measured in
MW of spare capacity that does not need to be
installed as a result of expanding transmission
capacity. [t can be conservatively monetised=,
on the basis of investment costs of peaking units
aﬁﬁougﬁ this may not be appropriate T the gare
of the additional adequacy margin compared to the
installed generation base is relatively large. In this

case a specific analysis is required for the monetization
of the additional adequacy margin.

E-71ZyM&&EIXb
CTEBMERETEE

Table 13: VOLL values across Europe found in erature

(E control)

France
(RTE)

Great Britain

Ireland

Italy (AEEG)

Netherlands
(Tennet)

(NVE)

Portugal
(ERSE)

VOLL (€/kWh)

WTP: Industry 132,
Househoids, 5.3

Direct worth: Households: 73,5

Industry: 203,93

26. Sectoral values for large
industry, small industry,
service sector, infrastructures,
households & agriculture

available

19,75

6,35

Households 0,2
Agriculture 0.9
Public sector 26,6
Service sector 19.8
Industry 7,1

201

2012

2005

2003

201

2006

Used in

planning?

Yes (mean
value)

Yes
(sectorial
values)

Yes (mean
value)

No

No

Method/reference

R&D for incentive
reguiation, Surveys using
both WTP and Direct Worth

CEER: surveys for
transmission planning
using both WTP, Direct
Worth and case studies.

Incentive regulation, initial
value proposed by Ofgem
RAD, production function
approach

Surveys for incentive

and Direct Worth (SINTEF)
R&D, production function
approach

Surveys for incentive
reguiation, using both WTP
and Direct Worth (SINTEF)

Portuguese Tariff Code

RAD, production function
approach

RAD, WTP, conjoint
analysis

Reference

@)

(12)

13

(6)

B&E)

@)

(8) and (10)

(14)

®

(1)
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B Ofgemh'RIIO(Revenue using Incentives to deliver Innovation and Outputs)—E & L TE A LIS
NIA(Network Innovation Allowance)MIBBIT. 20158108~2018F98 @RS, Electricity North WestiLi.
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B BXE(2013F)CEETERESNCAESAL <. ﬁﬁﬂcﬁﬁd‘D%ﬁﬁﬂt:ﬂ?%ﬁﬁﬁlﬁiﬁﬁ (WTA)
EF 4 — EETHEL. £25,301/MWh(3,731M/kWhig) Su Svol LiFEENSES SN,

B BEOHEE £ 16,940/MWhiC- 2 JL-EFEE L THE£L18,500/MWhIEE (2,728M/kwhifd) THD. volL
OB FRTHETZ S,

B Electricity North West(. Z FRBOERT. REFREECESEN~OEFECSED. BLUMEO——1°
HFOEETRBRLTVSEDESRLT LS.

YEQRICETAFE-NORERTATAOVLLEIHEL . 00 8T Hil(2018FY)
Figure 3: Group-level VolL combined to give a single overall VolL

Combining our values to reconstruct "vanilla® VolL

£1? 481 ‘
J £25,301
EEI-? 560

Domestic

LE value = £16,940

[ 1 81 ) Electricity Morth West[2018) "Voll summary factshest”
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