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[£% : Welle & Zwaan(2007) An Overview of Selected Studies on the Value of Lost Load (VOLL)&D3k#]

In fact, irrespective of whether a decrease in electricity intensity is matched to a reduction or not of a specific country’s overall
electricity needs as input to economic activity, a decrease in electricity intensity in principle makes electricity more essential.
In absolute terms one could argue that the dependency on electric power of the country under consideration increases when
relatively more output is generated with one unit of electricity. Since energy and electricity remain essential factors for
economic productivity, a decrease of the electricity intensity is therefore not expected to increase the resilience of the
economy to potential power supply disruptions — in absolute terms the economic damage caused by a unit of electricity-not-
supplied should logically increase. Notably because of the more efficient use of electricity, it is the expectation that levels of
VOLL on average will increase in the future for most countries in the world.
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(&% . Electricity Authority(2013) Investigation into the Value of Lost Load in New Zealandd&bik#%]

Various jurisdictions have laws and standards in place that are intended to minimise power outages, resulting in a very high
level of reliability of power supply, often at or near 100% availability. Consequently, amongst many consumers in these
jurisdictions there is increasingly a sense of entitlement to continuous power supply.
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